
To us there are no foreign markets.™

Premier Balanced Fund 
Private Client Sub-Fund (£)

As at the end of March 2014

Investment objective
The investment objective of the Private Client Sub-Fund is to achieve medium to long term capital 
growth in excess of that available from bank and building society deposits through investment in 
a diversified and balanced portfolio of investments, accepting a medium level of risk.

Investment strategy
After a strong 2013, equity markets have been much more subdued in the first quarter of 2014. 
Given that much of the gain in equities last year was as a result of valuation expansion as 
opposed to earnings growth, a period of consolidation should not come as a surprise. Indeed, 
in many respects it is to be welcomed in order to permit the anticipated recovery in corporate 
earnings to catch up with equity valuations that were otherwise becoming increasingly lofty.

Conversely, notwithstanding that the US Federal Reserve has continued to “taper” its program  
of Quantitative Easing, bonds have enjoyed a rather better start to the year, reversing some  
of the negative trend seen in late 2013. The key has been a growing belief that inflation is set  
to remain low and, accordingly, when interest rates do eventually begin to rise, it is likely to be  
to a lesser extent than had previously been anticipated. Whether this proves to be correct 
remains to be seen, but benign inflation data is clearly a helpful backdrop for bond markets. 
Economic data trends have been difficult to analyse during the first quarter, however, due to 
adverse weather effects on both sides of the Atlantic. As a result, the debate over the timing 
of the first interest rate increases could yet return to the fore should the economic outlook 
strengthen in coming months. 
(Continued Overleaf)

Fund description
The Fund is an open ended investment 
company incorporated in the Isle of Man  
and designed for qualified investors.

Fund facts: 31 March 2014
Launch date: March 2005

Fund Type: Isle of Man Qualified Investor

Base currency: Sterling

Sector Classification:  
Multi-Asset Class Multi Manager

Investment Manager: 
Canaccord Genuity Wealth Management

Last Price: £1.11

Min Investment: £10,000

Trading Frequency: Monthly

Annual Management Fee: 1.50%

Gross Target Return: 3 month GBP Libor +2%

ISIN Code: GB0B05JW721

Sedol Code: B05JW72

Ticker symbol: PRBAPRSIO

Fund performance
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NAV Return Target Return

The chart above shows fund performance since Canaccord Genuity Wealth Management took over the investment 
management of the fund on 31/12/08; however the table below shows the Fund performance since inception.

1 month 3 months 1 year 3 years Inception

NAV return -0.36% 0.45% -0.80% 3.45% 11.10%

Target return 0.18% 0.62% 2.55% 8.50% 59.03%

Asset allocation (%)

 Fixed Interest  41
 Equities 42
 Other assets* 5
 Cash 12

* Other Assets include Hedge funds, UCITS111 funds, 
Commodities and sector specific funds

Top holdings (%)
UK (Govt of) 1.875% 2022 10.41
M&G Corporate Bond 9.26
Franklin Templeton Gbl Bond 7.69
Invesco Sterling Bond 5.85
A2D Funding 4.75% 2022 5.52
Old Mutual UK Alpha 5.32
Schroder UK Alpha 4.79
Schroder European Alpha 4.27
Polar Capital Healthcare 4.23
Invesco Income 4.12



This document is for information only and is not intended as an offer or solicitation to buy or sell investments or related financial instrument. It is directed at experienced investors only. 
This document has no regard for the specific investment objective, financial situation or needs of any specific person or entity. Investments involve risk. The investments discussed in 
this document may not be suitable for all investors. Investors should make their own investment decisions based upon their own financial objectives and financial resources and, if in 
any doubt, should seek advice from an investment adviser. Past performance is not necessarily a guide to future performance and an investor may not get back the amount originally 
invested. Where the investment is made in currencies other than the investors base currency, the value of those investments and any income from them will be affected by movements 
in exchange rates. This effect could be unfavourable as well as favourable. Levels and bases for taxation may change. The information given is believed to be correct but cannot be 
guaranteed and opinions constitute the judgement of Canaccord Genuity Wealth Management which is subject to change. Canaccord Genuity Wealth Management does not make any 
warranties, express or implied, that the products, securities or services advertised are available in your jurisdiction. According, if it is prohibited to advertise or make the products, 
securities or services available in your jurisdiction, or to you) by reason of nationality, residence or otherwise. Such products, securities or services are not directed at you. Canaccord 
Genuity Wealth Management is a trading name of Canaccord Genuity Wealth (International) Limited (‘CGWI’) which is licensed and regulated by the Guernsey Financial Services 
Commission, the Isle of Man Financial Supervision Commission and the Jersey Financial Services Commission and is a member of the London Stock Exchange and the Channel Islands 
Securities Exchange. CGWI is registered in Guernsey no. 22761 and is a wholly owned subsidiary of Canaccord Genuity Group Inc. Registered office: 2 Grange Place, The Grange,  
St. Peter Port, Guernsey, GY1 2QA. 
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Further afield, Russia’s intervention in the Crimea has served as a reminder that political  
risk remains very real for investors in emerging markets, which have suffered a further period  
of underperformance as a result. With the outlook for Japan’s nascent recovery being called  
into question and further signs of cooling in China, a degree of caution appears warranted  
in the near term. 

Nonetheless, we still regard the outlook for developed equity markets as positive over the 
medium term and buying opportunities may well arise in those markets which have fallen furthest 
this year, such as Japan and emerging markets, to which we presently have little or no exposure. 
The improvement in fortunes may well not be evident until the second half of the year, however, 
and in the meantime both markets and Central Banks will be sensitive to developments in key 
economic data, notably employment, for clues as to the immediate direction of monetary policy. 


